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:KDW�VWDWHV�ZRXOG�KDYH�WR�SD\�RQ�DQ�DFFUXDO�EDVLV�RYHU����\HDUV�DQG�DVVXPLQJ�D����UHWXUQ�RQ�SODQ�DVVHWV

:KDW�VWDWHV�DUH�FXUUHQWO\�SD\LQJ

6RXUFH��-�3��0RUJDQ�$VVHW�0DQDJHPHQW��VWDWH�SHQVLRQ�SODQ�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUWV��&HQVXV��/RRS�&DSLWDO�0DUNHWV��)<������

7KH�VWDWH�RI�WKH�VWDWHV��KRZ�PXFK�VWDWHV�VSHQG�RQ�GHEW��SHQVLRQV�DQG�UHWLUHH�KHDOWKFDUH
��RI�VWDWH�UHYHQXH�FROOHFWLRQV�UHTXLUHG�WR�SD\�WKH�VXP�RI�LQWHUHVW�RQ�ERQGV��WKH�VWDWH
V�VKDUH�RI�XQIXQGHG�SHQVLRQ�DQG�UHWLUHH�KHDOWKFDUH�
OLDELOLWLHV��DQG�GHILQHG�FRQWULEXWLRQ�SODQ�SD\PHQWV
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